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Dru.thti R. Desai Voluotion RePorl

Appendix B: Stcps followcd for letelmlning 
value under Liquidation Approach

I have conside rcd thefollowing steps for determining value under Liquidation Approach . The working is

;il; t1e latest available Balance Sheet of Transferor Company as on the Reference Date (i.e., Balance

Shcet as on December 31,2021)

l. We have considered the rnarket value ol'the Inventory proposed to be transferred with the business

as given by thc Managenlent olld rclevant costs of liqtridation'

z. ot.erasscts conrprisc ofcash and cash equivalents, loans, other financial assets, current tax assets

and ollrer curr€nt assets. I have considered their book values as on December 31, 2021 as their fair

value.

3. Liabilities of ttre company comprise of other liabilities and payables' I have 
"onrid"red 

the book

value of liabilities as their settlement values'

4. It rnay also be noted that I understand from the Management that in their knowledge there are no

other agreements, brands, tradernarks, etc. owned by tlre Transferor Company. Therefore, I have

not added the value of intangible assets to this value'

5. The aggregateof the liquidatiorr value of the assets net of liabilities is considered as the liquidation

value of the Business.

6. I have divided such Business Value by number of fully paid, issued and subscribed equity shares

to arrive at value per share of the Transferor Company.
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To,
The General Manager,
Department of Corporate Services
BSE Limited,
P.J. Towers, Dalal Street,
Mumbai- 400 001

Sub: Application under Regulation 37 of the SEBI (Listing Obtigations and Disclosure
Requirements), Regulations, 2015 for the Scheme of Merger by Absorption of Roselabs
Finance Limited ('First Transferor Gompany' or 'the Complny'), lriationat Standard
(lndia) Limited ('Second Transferor Company'), Sanathnagai 

'Enterprises 
Limited

('Third Transferor Gompany') (hereinafter cottectively referred to as . ,Transferor
Companies') with Macrotech Developers Limited ('Transferee Company,) and their
respective shareholders (,Scheme').

Dear Sir/Madam,

This has reference to requirement for undertaking accompanying the valuation report as prescribed
in Para 2(b) Part I to the SEBI Master Circular No. SEBI/HO/CFD/DILI tatRtpt2u2l/ooooo0o66s
dated November 23,2021 ('sEBl Gircular") in respect of proposed scheme.

We confirm that no material event impacting the valuation has occurred during the intervening period
of filing the scheme documents with Stock Exchange and period under consideration for valuation.

For Roselabs Finance Limited

a\nP
/?

Abhijeet Shinde
Company Secretary & Compliance
Membership No.: A33077

Place: Mumbai
Date: January27,2022
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