ROSELABS FINANCE LIMITED

Lodha Excelus, N.M Joshi Marg, Mahalaxmi, Mumbai 400 011,

Date: 7t February, 2017

The Listing Dept.,
Bombay Stock Exchange Limited

Phiroze ]enzjebhc:y Towers, Dalal Street,
Mumbai 400 001.

— —td

Scrip Code: 531324

Dear Sirs,

Sub: Unaudited Financial Results for the Quarter and Nine Months ended 31s
December, 2016

In continuation of our letter dated 24t January, 2017 and pursuant to Regulations 30 and
33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“Listing Regulations”), we are enclosing the
Unaudited Financial Results of the Company for the Quarter and Nine Months ended 31
December, 2016 duly approved by the Board of Directors of the Company, at its meeting
held today. The meeting of the Board of Directors of the Company commenced at 6.30
p-m. and concluded at 7.00 p.m.

We also enclose a copy of the Limited Review Report of the Auditors of the Company, as
required under Regulation 33 of the Listing Regulations.

Kindly acknowledge receipt.

Thanking you,

Yours faithfully,
For Roselabs Finance Limited

=

Director

Encl: As above

Regd. Off.: 416, Anand Mangal Complex, B/H, Omkar House, C.G. Road, Navrangpura, Ahmedabad — 350009
Tel.: +91.22.61334606

Website: www.roselabsfinancelimited.in, E-mail: roselabsfinance@lodhagroup.com
CIN No. L67120GI1995PLC024070
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Chartered Accountants

Limited Review Report

Review Report to
The Board of Directors of
Roselabs Finance Limited

1. We have reviewed the accompanying statement of unaudited financial results of Roselabs Finance
Limited (‘the Company’) for the quarter ended and nine months ended 31% December, 2016 (the
“Statement™), being submitted by the Company pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (Listing Agreement). This statement is
the responsibility of the Company’s Management and has been approved by the Board of Directors,
Our responsibility is to issue a report on these unaudited financial results based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity™
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free
of material misstatement. A review is limited primarily to inquiries of Company personnel and

~ analytical procedures applied to financial data and thus provide less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion,

3. Basis for Qualified Conclusion:

Qur limited review report on the unaudited financial results of the Company for the quarter ended
and nine months ended 31% December, 2016 is qualified in respect of the matters stated below:

As detailed in Mote 4 of the Unaudited Financial Results, trade receivables of Rs. 1 ,200.00 Lakhs
are doubtful of recovery and have not been provided for in the books of account. Had the
aforesaid provision been considered by the Company, the Met Loss for the quarter and nine months
would have been higher by the said amount.

4. Based on our review conducted as above, subject to the effects of our observations given in
paragraph 3, nothing has come to our attention that causes us to believe that the accompanying
statement of unaudited financial results prepared in accordance with the recognition and
measurement principles laid down in Accounting Standard (AS) 25, Interim Financial Reporting,
specified under section 133 of the Companies Act, 2013 read with Rule 7 of the Companies
(Accounts) Rules, 2014 and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of the Listing Agreement including the manner in
which it is to be disclosed, or that it contains any material misstatement,

The Ruby, Level 9, North West Wing,
Senapati Bapat Marg, Dadar (W),
Mumbai - 400028, INDIA
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& Associates

Chartered Accountants

3. We draw attention to Note 2 & Note 3 to the unaudited financial results with regards to;

I.  Receipt of Income Tax Demand of Rs. 119.74 Lakhs towards penalties under Section 271D of the
Income Tax Act, 1961 and the Company has filed appeal there against with Commissioner of
Income Tax (Appeals), Mumbai. No provision has been made for the same, as in the opinion of
the management, based on expert opinion obtained and decision by the Appellate Tribunals and

Courts in similar matter the same is not sustainable,

iil, The Company has received letter from Reserve Bank of India (RBI) dated 24th August, 2016
suggesting to apply for voluntary exit from NBEC business due to Net Owned Fund (NOF) being
negative. However, the Company has replied to RBI vide letter dated 20th September,2016
along with Business Plan for increasing the Net owned Funds and has sought time upto 31%

March, 2017,

Qur report is not qualified in respect of this matter,

For MZSK & Associates
Chartered Accountants
Firm Registration No.105047wW

Abuali Darukhanawala
Partner

Membership No.: 108053
Place: Mumbai

Date: 7" February, 2017
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