ROSELABS FINANCE LIMITED

Lodha Excelus, N.M Joshi Marg, Mahalaxmi, Mumbai 400 01 1.

7™ November, 2017
BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street,

Kala Ghoda, Fort,

Mumbai, 400001

Dear Sirs,

Sub: Submission of Unaudited Financial Results for the quarter and half-year ended
September, 2017 alongwith Limited Review Report

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Reguiations, 2015 (Listing Regulations), we enclose herewith the unaudited Financial
Resuits for the quarter and half-year ended September 30, 2017, along with limited review
report duly submitted by the Statutory Auditors of the Company.

The above financial results were also approved by the Board of Directors at the meeting heid
today, which commenced at 3.00 p.m. and concluded at 6.45 p.m.

You are requested to take note of the above.

Yours faithfully
Roselabs Finance Limited

\/?/
N
Nilesh Rawat

Managing Director
DIN: 06705140

Regd. Off.: 416, Anand Mangal Complex, B/H, Omkar House, C.G. Road, Navrangpure, Ahmedabad — 380009
Tel.: +91.22.61334606
Website: www.roselabsfinancelimited.in, E-mail: roselabsfinance@lodhagroup.com
CIN No. L67120GJ1995PLC024070




The Ruby, Level 9, North West Wing,
Senapati Bapat Marg, Dadar (W),
Mumbai - 400 028, INDIA

Tel: +91 22 3332 1600

& Associates

Chartered Accountants

independent Auditor’s Review Report on Quarterly Financial Results and Year to Date Resuits of the
Company Pursuant to Regulation 33 of the SEB! (Listing Obligations and Disclosure Requirements)
Regulations, 2015

The Board of Directors
Roselabs Finance Limited

1. We have reviewed the accompanying statement of unaudited financial resuits of Roselabs Finance
Limited {'the Company’} for the quarter ended September 30, 2017 and the year to-date results for
the period April 1, 2017 to September 30, 2017 (‘the Statement’), being submitted by the Company
pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (Listing Agreement). This statement is the responsibility of the Company's Management and
has been approved by the Board of Directors, which has been prepared in accordance with the
recognition and measurement principles as laid down in the Accounting Standard 25 "Interim
Financial Reporting” {"AS 25"), prescribed under Section 133 of the Companies Act, 2013 read with
the relevant rules issued there under and other accounting principles generally accepted in India.
Our responsibility is to issue a report on these unaudited financial results based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE)} 2410,
Review of interim Financial Information Performed by the Independent Auditor of the Entity issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of Company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement prepared in accordance with the recognition and
measurement principles laid down in Accounting Standard (AS) 25, Interim Financial Reporting,
specified under section 133 of the Companies Act, 2013 read with Rule 7 of the Companies
{Accounts) Rules, 2014 and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of the Listing Agreement including the manner in
which it is to be disclosed, or that it contains any material misstatement.

4. We draw attention to Note 2 & Note 3 to the unaudited financial results with regards to:

i. Receipt of Income Tax Demand of Rs. 119.74 Lakhs towards penaities under Section 271D of the
Income Tax Act, 1961 and the Company has filed appeal there against with Commissioner of
tncome Tax (Appeals), Mumbai. No provision has been made for the same, as in the opinion of the
management, based on expert opinion obtained and decision by the Appellate Tribunals and
Courts in similar matter the same is not sustainable.
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ii. The Board of the Company, at its meeting held on June 30, 2017 decided to seek cancellation of
the Company's Certificate of Registration as a Non-Banking Financial Institution granted by
Reserve Bank of India ('RBI') under section 45-1A of the RBI Act, 1934. The Company has applied to
RBI for de-registration of its Certificate of Registration vide its letter dated July 3, 2017.

Our report is not qualified in respect of this matter.

For MSKA & Associates

(Formerly known as ‘MZSK & Associates’)
Chartered Accountants

ICAI Firm Registration Ne.105047W

Aot Eb;:\—
Abuali Darukhanawala
Partner

Membership No.: 108053
Place: Mumbai

Date: 7" November 2017




ROSELABS FINANCE LIMITED

CIN - L67120GJ1995PLC024070
Regd. Cffice : 414, Anand Mangal Complex, B/H. Omkar House, C.G. Road, Navrangpura, Ahmedabad - 380009
Tel: +91.22.6133 4664
Website: www . roselabsfinancelimited.in, E-rnail: roselabsfinance@lodhagrovp.com

Statement of Unaudited Financial Results for the Quarter ended and Half year Ended 30th September, 2017

(¥ in Lakhs)
Particuliars For the Quarter ended For the Half Year ended For the Year ended
30-September-17 30-june-17 30-September-14 30-September-17 30-September-16 31-March-17
Unaudited Ungudited Unaudited Unaudited Unaudited Audited
1 |Income from Operations
(a] Netsales / Income from operations 41.61 28.33 168.43 89.94 216.48 251.77
{b) Profit/{Loss} on Equity / Cumrency Derivatives {26.90) {14.43) (8.92) {41.33} 9.55 {14.57]
2 |Other income 142.00 0.71 142.00 0.94 1.01
3 |Total Income from Operations (Net) (1+2) 156.71 13.90 140.22 170.51 226.97 238.21
4 |Expenses
(o) Changesin Inventories - 135,11 - 144.62 147.82
{b) Employee Benefiis Expense 6.14 - - 6.14 - 2175
{c] Finance Costs 44.93 48.82 70.81 133.75 139.60 193.67
(d) Other Expenses 1.06 4.43 7.3 5.49 10.86 17.96
Total Expenses (4) 7213 73.25 213.28 145.38 295.08 381.20
5 |Profit/(Loss) before exceptional tems (3-4) 84.58 (59.35) (53.06) 25.23 (68.11) (142.99)
6 |Exceptional Hems - - - - - -
7 |Profit/{Loss) before tax {5-6) 84.58 {59.35) (53.04}) 25.23 {68.11) {142.99))
8 |Tax Expenses (Net) - - - - -
¢ |Profit/{Loss) for the period from Continuing Operation 84.58 (59.35) (53.08) 2523 {(68.11) (142.99)
{7-8)
10 [Net Profit / {Loss) for the petiod B4.58 {59.35) (53.04) 25.23 (68.11) {142.99)
11 [Faid - up Equily Share Capital 1,000.00 1,000.00 1,000.00 1,000.00 1,000.00 1,000.00
(Face value of T10 each)
12 [Reserves excluding Revaluation Reserve (As per Balance - - - (1,138.21)

sheet of the previous accounting yvear)




ROSELABS FINANCE LIMITED
CIN - L67120GJ1925PLCC24070
Regd. Office : 414, Anand Mangal Complex, B/H. Omkar House, C.G. Road, Navrangpura, Ahmedabad - 380009
Tel.: +91.22.6133 4664
Webssite: www roselobsfinancelimited.in, E-mail: roselabsfinance@lodhagrovp.com

Earnings Per Share (befocre and After Extra ordinary
items) {of T 10 each) (Mot Annualised):
(a) Basic 0.85 {0.59} (0.53) 0.25 {0.68) (1.43)
{b} Diluted 0.85 {0.59] (0.53) 0.25 {0.68) {1.43)

Place :

Date

The unaudited financiat resulls {'the Statement’} of Roselabs Fingnce Limited {'REL', the Company"}) for ine quarter and half year ended 30-September-17 have been reviewed by the
Audit Commitiee and approved by the Board of Oirectors {"the Board"} at its meeling held on 7-November-17.

During the gquarter ended 30th September, 2016, the Company received an Income Tax Demand of T 119.74 Lakhs towards penalty under Section 271D of the Income Tax Act, 1961. The
Company has filed an appeal with The Commissioner of income Tax [Appeals), Mumbai. No provision has been made for the same, as in the opinion of the management which is basaed
on expert opinion obigined and previous decision of the Appellate Tribunals and Courts on similar matter, s not susiginable.

Pursuant to a review of the business siraiegy, the Board, at its meeting hetd on 30th June, 2017, decided 1o disconfinue non-banking financial business and apply for voluniary
deregistration of the Company's Cerfificate of Registration as a Non-Banking Financial Institution granted by Reserve Bank of india ('RBI) under section 45-1A of the RBI Act 1934. The
Company, vide its lefter dated 03rd July, 2017, has applied to RBI for the same.

The Previous year/periods' figures have been regrouped / recast wherever necessary to conform to cument years/period's presentation.

For ROSELABS FINANCE LIMITED

gn
Mumbai Sanjyot Rangnekar
7th November, 2017 Director

DIN: 071289%2




ROSELABS FINANCE LIMITED
CIN - L&7120G11995PLCO24070

Unaudited Financiol Resulls for the Guarter and Halt Year Ended 30th Seplember, 2017

Regd. Office : 416, Anand Mangal Complax, B/H. Omkar House, C.G. Road, Navrangpura, Ahmedobad - 330009
Tel.: +91.22.6133 4464Website: www roseiabsiinancelimited in, E-mall; reselabsfinance@iodhogroup.com

(T in Lakhs)
Particulars For the QGuarter ended For the Half Year ended Foi the Yeor ended
30-September-17 30-June-17 30-Seplember-15 30-Seplember-17 30-September-14 31-March-17
Unavdited Unavdited Unaudited Unaydited Unavdited Audited
1|Segment Revenve
fal Trading in Securilies and Profit / Loss on Equity / Currency Derivatives [21.08} (8.562) 152.66 (29,704 20619 193,40
{b} Financing Aclivity 35.79 22.52 4.85 58.31 19.84 42.60
Net sales/income From Operations 14.71 13.90 15%.51 28.51 226.03 237.20
2|Segment Resulis
{0} Trading in Securities {21.08} [8.62) 17.56 129 .70) 61.57 46.62
{b) Financing Activity 3579 22.52 [9.48) 58.31 (11.17) 43.60
Total 1471 13.90 3.08 28.51 50.40 90,22
Less:-
{a} Interest (64.23} (6882} {54.49) (13375) 1108.59; I 2]
(o) Other Unallocable Expenditure (7.20} {4.43) {7.36} [11.63) {10.86} (3551
(€} Unailcceble Income 142,00 - 3.1 142.00 0.94 0.17
Profit / (Loss) Before Tax 84.58 {5%.35) {53.06) 25.23 (68.11) (142.9%)
3|Capitat Employed
{Segment assets —Segment Liabilities)
[a) Trading in Securties 292.20 32991 386.62 29230 386.62 335.80
o) Financing Activity 947.34 921.13 164.43 947.34 164.43 892.90
() Advisory Services 718.60 1,200.00 1,200.00 718.60 120000 1.200.0C
[d) Unallocated [2,214.22) [2.791.59) 11957.37) {2,214,22) 11957 .37) [2.709.90)
Total {255.98) {340.55) (204.32) {255.98) (206.32) {281.20)

Place : Mumbai
Daie : 7th November, 2017

For ROSELABS FINANCE LIMIZED

n P

Sanjyot Rangnekar
Director
DIN: 07128992



ROSELABS FINANCE LIMITED
CIN - L67 120G 11995PLCO24070

380009

Tel.: +91.22.6133 4644

Regd. Office : 416, Anand Mangal Complex, BfH. Ormkar House, C.G. Road, Navrangpura, Ahmedabad -

Website: www .reselabsfinancelimited.in, E-mail: roselabsfinance@iodhagroup.com

As at As af
Stotement of Assets and Liabilities 30-September-17 31-March-17
Tin Lakhs T in Lakhs
{Unaudited) (Audited)
A |EQUITY AND LIABILITIES
1 |Shareholders’ Funds
o] Share Capital 1.000.00 1,000.00
{b}  Reserves and Surpius (1,255.98] (1,281.20
Sub-Total - Shareholders’ Fund (255.98) (281.20)
2 [Non-Current Liabilities
Long-Term Provisions 3.5 2.98
Sub-Total - Non- Current Liabilities 3.15 2.98
3 |Curmrent Liabllities
(a)  Short-Term Borrowings 2,394.44 2.854.14
(b]  Trade Payables 12.35 26.63
(c) Other Current Liabilities 226.61 312.58
Sub-Total - Current Liabilities 2,633.40 3,193.33
TOTAL 2,380.57 2,915.11
B |ASSEIS
1 |Nen-Current Asseis
Property, Plant and Equipment - -
L.ong-Term Loans and Advances 1,232.47 1,232.93
Sub-Total - Non- Curmrent Assets 1,232.47 1,232.93
2 |Current Assets
{a) Current Investments 0.2 .13
(b}  Inventories 258.46 258.46
{c) Trade Receivables 718.60 1,200.00
(d)  Cash and Cash Balances 34.5¢ 100.15
{e] Short-Term Loans and Advances 19.83 ¢ 76.89
{f) Other Current Assets 116.4% - 44.55
Sub-Total - Current Assels 1,148.10 1,682.18
TOTAL 2,380.57 2,215.11




