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Chartered Accountants

lndependent Auditor's Review Report on Quarterly Financial Results of the Company pursuant to
the Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirement) Regulations ,2015

To the Board of Directors of
Roselabs Finance Limited

1. We have reviewed the accompanying statement of unaudited financia( results of Rosetabs Finance
Limited ('the Company') for the quarter ended June 30, 2017 (the "statement"), being submitted
by the Company pursuant to Regutation 33 of the SEBI (Listing Obtigations and Disctosure
Requirements) Regulations, 2015 (Listing Agreement). This statement is the responsibitity of the
Company's Management and has been approved by the Board of Directors, which has been prepared
in accordance with the recognition and measurement principtes as laid down in the Accounting
Standard 25 "lnterim Financia[ Reporting" ("AS 25"), prescribed under Section 133 of the
Companies Act, 2013 read with the relevant rutes issued thereunder and other accounting principtes
generally accepted in lndia. Our responsibitity is to issue a report on these unaudited financial
resutts based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
"Review of lnterim Financiat lnformation Performed by the lndependent Auditor of the Entity,,
issued by the lnstitute of Chartered Accountants of lndia. This standard requires that we ptan and
perform the review to obtain moderate assurance as to whether the financiat statements are free
of material misstatement. A review is timited primarity to inquiries of Company personnel and
analytica[ procedures apptied to financial data and thus provide less assurance than an audit. We
have not performed an audit and accordingty, we do not express an audit opinion.

3. Basis for Quatified Conctusion:

Our [imited review report on the Statement for the quarter June 30, 2017 is quatified in respect of
the matters stated betow:

As detailed in Note 4 of the Statement, trade receivabtes of Rs. 618.60 Lakhs are [ong overdue
casting doubts on its recovery. However, no provision has been created against the outstanding
trade receivables in the books of account. Had the aforesaid provision been considered by the
Company, the Net Loss for the quarter woutd have been higher by the said amount.

4' Based on our review conducted as above, subject to the effects of our observations given in
paragraph 3, nothing has come to our attention that causes us to betieve that the accompanying
statement prepared in accordance with the recognition and measurement principtes taid down in
Accounting Standard (As) 25, lnterim Financial Reporting, specified under section 133 of the
Companies Act,2013 read with Rute 7 of the Companies (Accounts) Rules,2014 and other
recognized accounting practices and poticies has not disctosed the information required to be
disclosed in terms of the Listing Agreement inctuding the manner in which it is to be disctosed, or
$hat it contains any material misstatement.
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5. We draw attention to Note 2 & Note 3 to the unaudited financia[ results with regards to:

Receipt of lncome Tax Demand of ' 119.74 Lakhs towards penalties under Section 271D of the
lncome Tax Act, 1961 and the Company has fited appeal there against with Commissioner of
lncome Tax (Appeats), Mumbai. No provision has been made for the same, as in the opinion of
the management, based on expert opinion obtained and decision by the Appettate Tribunats and
Courts in similar matter the same is not sustainabte.

The Board of the Company, at its meeting hetd on June 30,2.017 decided to seek cancellation
of the Company's Certificate of Registration as a Non-Banking Financial lnstitution granted by

Reserve Bank of lndia ('RBl') under section 45-lA of the RBI Act, 1934. The Company has apptied
to RBI for de-registration of its Certificate of Registration vide its letter dated July 3,2017.

Our report is not qualified in respect of this matter.

MSKA & Associates
(Formerly known as 'MZSK & Associates')
Chartered Accountants
Firm Registration No. 1 05U7\N

-\k"A'b,n*,h
Abuali Darukhanawala
Partner
Membership No.: 108053
Place: Mumbai
Date: Augusl 11,2017
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Stalemen,of unaud:led Finoncio:Resu!'sforihe Quarler Ended 301h June,2017

(マ in Lakhs)
Porllculors For the Quorter ended For lhe Yeor ended

30‐ June‐ 17
unaudred

31‐ March‐17

(Refer Nole 5)

30‐ June‐ 16
unaud:led

31‐ March‐ 17
Aud‖ed
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lncome from Operollons
(o) Net soles / lncome from operotions
(b) Profit/(Loss) on Equity / Cunency Derivqtives

Other lncome

28.33

(14431

1146

(4362)

007

4805
1847

023

251 77

(14571

101

Iolol lncome from Operollons (Nel) (l +2) 13.90 (32.09〕 66.75 238.21

Expenses
(ol Chonges in lnventories
(b) Employee Benefits Expense
(c) Finonce Costs
(d) Other Expenses

6882
443

320
2175
{1411)
217

951

6879
350

14782
21 75

19367
1796

Iolol Expenses 73.25 13.01 81.80 38120

Prof:,/〔Loss)befOre excep,:onoi ond exiraordinary‖ ems
ond iox(3‐ 4)

ExceplonoHlems

(59.35) (45.10) (15.05) (142.99

Proflt/(loss) before extroordinory llems ond tox (5+) 〔59.35〕 (45.10】 15.05〕 (142.991

Extroordinory ltems

:rOf11/〔 Loss〕 befOre,ox〔 7‐ 8
(59.35〕 〔45,10〕 15.051 (142.99

Tox Expenses (Net)

Proflt/(toss) for lhe perlod hom Conllnulng Operollon
(9-r0) (59.35) (45。 10) (15.05) (14299)

/ tLOSS,IOrlne per:od (59.35 〔45.10〕 (15.05 (14299
Fola‐ up[qully share Copl,oi

ochl
1′00000 1′00000 1′00000 1′00000

Reserves excludlng Revoluqllon Reserve (As per Bolorrce
;heet of the orevious occountino veor) (|′ 138211



Notes:
1

2

Ploce : Mumbol
Dole : lllhAugusl,2OlT
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The unoudited finonciol results ('the Slotement') of Roselobs Finonce Limited ('RFL'. the Compony") for the quorler ended 3O-June-l7 hove been
reviewed by the Audit Commiltee ond opproved by ihe Boord of Directors ("the Boord") ot its meeling held on I l-Augusl-17.

During the quorter ended 30ih Seplember, 2016, lhe Compony received on lncome Tox Demond of < 1 19.74 Lokhs lowords penolty under Seclion
27lD ot the lncome Tox Act, 

,l961. 
The Compony hos filed on oppeol with The Commissioner of lncome Tox (Appeols), Mumboi. No provision hos

been mode for lhe some, os in the opinion of the monogemenl which is bosed on expert opinion obtoined ond previous decision of the Appellote
Tribunols ond Courls on similor moller, is not sustoinoble.

Pursuont lo o review of lhe business strotegy, lhe Boord, ol its meeting held on 30th June,20l7, decided to discontinue non-bonking finonciol
business ond opply for volunlory deregislrolion of the Compony's Certificote of Registrolion os o Non-Bonking Finonciol lnstilution gronied by
Reserve Bonk of lndio ('RBl') under section 45-lA of lhe RBI Act 1934. The Compony, vide its lelter doied 03rd Ju|y,2017, hos opplied to RBI for the
some.

The Compony hos received Trode Receivobles of < 581.40 Lokhs (oul of t I,200.00 lokhs) subsequent to the quorler which wos overdue.
Considering lhe obove, no provision hos been considered necessory for the bolonce receivoble os the monogemenl is of the view thol the
remoining omount will be recovered.

Figures of lhe lost quorter ore the boloncing figures between oudited figures in respect of the full yeor ended Morch,2ol7 ond published yeor to
dote review ligures up to third quorter ended 3lst December,2O16.

The Previous yeor/periods' figures hove been regrouped / recosl wherever necessory to conlorm lo cunent yeors/period's presentotion.
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Earnings Per Share (before ond After[xtro ordinory
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unaudlled Financio:Resu:,sforihe Quarler Ended 301h June,2017

(t in Lokhs)
Porllculors For lhe Quorler ended For lhe Yeor ended

30‐ 」une‐ 17
Unaud:,ed

31‐ March‐ 17
Unaudited

30‐ June‐ 16

Unaud:led
31‐ March‐ 17

Aud‖ed

1

3

Segmenl Revenue
(o) Troding in Securities ond Profit
(b) Finoncing Activity

Nel soles/lncome From Operollons

Segmenl Resulls
(o) Troding in Securilies
(b) Finoncing Activity

/ Loss on Equity / Cunency Derivotives

o,o:

ｓ‥̈
ｆｏ
”

‐ｃ

ｅ

lnleresi
Other Unollocoble Expendilure
Unollocoble lncome

Profll / (toss) Before Tox

Copltol Employed
(Segment ossels -Segment llobllltles)

(o) Troding in Securities
(b) Finoncing Activity
(c) Advisory Services
(d) Unollocoted

Tolol

(862)
2252

(3798)
582

5353
1299

19360
4360

13.90 (32.16〕 66.52 237.20

(862}
2252

(411助
582

4401

{169)

4662
4360

13.90

{68821

(4.43〕

(35.36)

1411

(23921
007

42 .32

10)

(350)
023

9022

(19367)

(3971)
O17

(59.35 〔45.10 (15.05) (142.99

32991
921.13

1,20000

(2′ 79159〕

33580
89290

1′20000

(2′ 70990)

47510
8064

1′20000

(190901)

33580
89290

1′ 20000

12′ 709901

(340.55 (281.20 (153.27 〔281.20
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For ROSELABS FINANCE L:MITED

SattyOI Rongnekar
Direc,or

D!N107128992
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Ploce : Mumbol
Dole : I lth August, 2017


